SAP: The explanation for the operation result 2016 attached financial statement 2016
On 22/03/2017, Textbook Printing JSC In Ho Chi Minh City explained the operation result 2016 as follows:

The profit after tax 2016 was VND – 502,422,206. The reason:

· The machinery and equipment were old, the Company had to carry out the repairing, maintenance, so the repairing cost increased, the shortage of the labors in printing field, so the plan was not gained
· According to the plan, in 2016 the Company had the income from deploying the land lot at Cat Lai Industrial Park – District 2, but the Company did not had income as the plan. But the land rental 2016 paid VND 305 million. The land rental at 240TBT in 2016 increased by twice time compared to 2015 (increasing by VND 360 million)
· In order to stabilize the production after the pausing time – 09 months 2016, In Oct 2015, the Company started operating its activities again. Board of Directors approved borrowing the capital from Bank for the production; the Company did not have the income from financial activity but still paying the interest for bank.
· Implementing Decree No. 49/2013 on the minimum salary (VND 3.5 million/month). The salary cost and social insurance cost increased by over VND 200 million.
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